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TOGETHER with all and singular the rights, members, hereditaments, and 2ppurtenances to the same belonging or in any ‘“ﬁ
incident or appertaining, including ail buit-in stoves and sefrigerators. heating. air conditioning, plumbing and electrical fixtures, wa

to wall carpeting, fences and gater, and any other equipment or fixtrires puw ot heteafter attzched. connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than huusehol] furniture, be considered a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successon and assigns focever.

The Mortgagor represents and warrants that said Mortragor is seized of the above descnbed oremises in fee simple absolute; that
the above described premises are Free and clear of all liens or other encumbrances: that the Mortgapor 135 lawfully ermpowered to con-
vey or encumber the same; and that the Mortgagor will foreser defend the said preniises unto the Matgigee, its suCTessors amed assigns,
from and against the Mortgagor and every person whomsoever lawfully claituny or to ¢laim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness cvideuced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortzagee for any additional sums which may be advanced hereaftes, at the option of the
Mortgagee, for the payment of taces, or public assessments, hazard insurance premiunis, repairs or other such purpows purtaat to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortzagee to the Mortgagor under
the authority of Sec. 45-55. 1962 Code of la-s of South Carolina, as amended, or similar statutes. and 2l sums so advanced shall bear
interest at the same rate of tates as that provided in said oote unless otherwise agreed upon by the pasties and shall be payable at the
demand of the Morgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now euisting or hereafter to be crected, insured
against boss by Fire, windstorm amd other hazards in a sum oot Jess than the balance due heteurder at any tune and in 2 cmupany or
companies avceplable to the Mortgagee, and Mortgagor does heteby wssign the polky or pelicies of imurance to the Mortaagee arud
agrees that all such policies shall be held by the Mortzawee should it su require and shall amclude Toss payable claes in favor of the
Mortzagee; and in the event of loss, Mortgagor wili give immediate nutice thereof to the Mortagee by registered mail; 2nd shouk! the
Mortgagor at any time Fail to keep sai) premises insured or fad to pay the premiums for such insurance, then the Mottgaxee may cause
such improvenients to be insured in the name of the Mortgagot and reinburse itself for the cost of such insuramce, with interest as
bereinabove provided.

4. That the Mortgagor will keep all improvenents upoﬁ the morigaged premises in good repair, and should Mortcarntor fail to do
30, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are nevessary and charce the evpenses for such
repairs to the morigage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the lfe of any person obligated
ander the indebledness sccused hereby in a sum sufficient to pay the mortgage <Jebt, with the Mortiagee as beneficiary, and if
sremiwn.s are ot otherwise paid, the Mottgages may pay said premiums aod any amount so paid skall Levome a part of the mortgage

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on of before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedliately upon payment, and should the Mort-
rnlego: fail to pay such tises and asscssments when the same shall fall due, the Mottzagoe sy, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage sccures a “construction Joan”, the Mortearor agrees that the principal amount of the indebtedness hereby
sgc-urrd shall be dishursed to the Mortgagor in poriodic payments, as construcion progresses, 1n accordance with the terms a (90(!1-
hof:!s of 3 Construction Loan Agreewnent which is separately executed but is made a part of this morigige and incorporated herein by
reference.

8. That the Morigagor will not further encumber the premises above Joscribed, without the prior consent of the Mortgagee, and
should the Murtgagor 50 encumber such premises, the Mortgagee may, at its option. Jeclare the indebtedness hereby secured to be
immediately Jue and payable and may institute any procecdings mevessary Lo collect said indebtedness.

& That shoull the Morteagor henate the mortgaged premises by Contract of $ale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedaess is not paid in full the Mortgagor cr his Purchaser shall be required to file with the Assaciation an
application for an assumption of the nworteage indebtodness, pay the resonahle cost as revuired hy the Assoviation for processing the
assumption, furnish the Association with a copy of the Centract of Sale. Bond for Title, or Deed of Conveyance, andd have the interest
rate on the Joan balance exstieg at the time of transfer modified by increasing the intcrest rate on the san) loun balance to the maxi-
mum rate per annum permitted to be charged at that time by applivable South Carolina law, or 2 lesser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Mortragor or his purchaser of the new interest rate and monthly pay-
ments. and will mait him a new passbook. Should the Mortgagor, or his Furchaser, fait 1o vomply with the provisions of the within
paragranh. the Moctgagee. at its option, may declare the indebtedness hereby secured to be imaiediately due aud payable and may
institute any procecdings pecessary to collect said indebtedness. -

10. That shouki the Mortgagor faidl to make payinents of principal ard interest as due en the promissory note and the same shall be
unpaid for a period of thisty {30) days. or of there should be any falere to comply with ard alide by any bydaws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Maortcegee, ot ils option. nua write to the Mortrazor at his Lot keown
address giving him thirty (30) days in which to rectify the said detan't 2nd shoukd the Mortgacor fal to rectify said default within the
said thirty days. the Mortcazee, may. at its option, increase the interest rate on the lown baline for the remaining term of the foan or
for a lesser term to the maumun rate por ancum permitted to be charcead at that time by applicalile Sorth Carelina law, or 3 lesser
increase rate as may be determined by che Assuciation. The monthly payments will be adjusted accordingly.

11. That should the Mortzagor fail to mudke pavments of principal and irtervst as due on the proniisary note and should any monthly
installment become past due for a period in excess of 15 days, the Mortuzee way collent 2 “late charge™ not to exceed an amourt
equal to five (577 ) per ovntum of 20y such past doe installment in order tu cover the extra expense imident to the handling of such
delinquent pasments.

12. That the Mortcagor herely assigns to the Mottaizee, its successors and assigns. Al the rents, issues, and profits accruing from
the mortgaged premises. retaining the nzht to collect the same so lorg as the dedit heely secured is rot in arrears of payment. but
should any part of the principal indebtedness, o interest, taves, or hee immirance premivins, be past due and unpakl, the Mottgagee
ma{ without notice or further procesdings take over the motaaged premises, of they shail he occupied by a tenant or tenants, an
colfect said reots and profits asd apply the same to the indebteatnes Lerehy sevural. withat lihitay to account for amythieg more
than the rents and profits actually collectad, less the cost of collection. amd any tenant is autherized. wpon request by Maostgagee, to
make all rental pavments direct to the Mortzazee. withont liabdity to the Morteagor, until rotified to the contrary by the Mortgagee;
and should said premises at the time of snch defall be oocupied by the Mortgagor, the Mortzages may apphy 1o the Judge of the
County Court or 1o any Judee of the Court of Conrnan Pleas who shall e resident or presiding in the connty aforesaid for the appoint-
ment of 2 recciver with antherity to take possession of said premises and collect such tents and profits, applying said rents, after pay-
mtl::dcosl of colle tion, to the mortgage debt without liability t account for anything mere than the sents and prchits actually

xted.

13. That the Moitcapee. at its option, may require the Mortaagor to pay to the Martgagee, on the first day of cach morth until the
note secured herely is fully panl, the followieg sums in aldition to the priments of principal and interest provided in said nate: a sum
eqial to the premiums that will nest becomis diee and payalde on policies of morteae @uaranty insafame Gif applicable ), fire and other
harard insaranee covering the mortzaped proporty. phas taes. and assesanients peat due on the mortzarad promises (all as estimated by
the Mortpagee) Loss all sicus alreaddy paid thercfor, dividid by the aumibicr of mouthe to eLigre hefore one maomth prior to the Jdate when
such premimns ties, and asvweements will e due and payable, sl s to Te Bl by Murtoogee ta pay uE‘T premivms, taves and
spos ia] assessments, Shoakd these pavments ewced the amonnt of poroents actially mde by the Mortexnee for Liwes, assessments, or
inwirance preminms, the ouess may be credigad By the Morteazoe on stibsarpient panents to be mwde By the Martaaoor: 1f, however
s2id sums shall be incofficiort ta pobe svid pasmionts when the samoes shall Become due ael pavable, the Motgazor shall pav to the
Mortgagee 203 atattsts teecos ay b nusle up the Jofici ooy, The Motgaer forler acrees that at the el of ton years fron the Jdate
Lereof, Mortgagee muay, at s option. apply for eonewal of meabovre arands or wialir dsnanee GF applicalle ) vonvesing the Talinee
then remaining due en the mortrage debts and e Moteaves v at s eption, puy the sincle premign teguired fae the renpuning
years of the tern or the Murte e nay pay st preninny arel add the s e 1o the marfoaee deltin which ovent the Mofteavor +hall
repay tr Modearee sch prociiam paycwnt, with dntorest at the rate speeaifand in said proissory note, in erqual monthly instdlments
ever the remuaining paynent pooed.
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